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The Trend of Business 
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Business activity during the first half of August experi- 
enced relative stability after showing rather wide fluctua- 
tions during July. As measured by the New York Times 
index of activity, business operations for the four weeks 
ended August 19 averaged 2 per cent above the previous 
four weeks and 10 per cent above the comparable period 
of 1988 to approach the year’s high of January. Railroad 
freight traffic for the four-week period ended August 19 
increased 4 per cent from the previous period to continue 
at the highest levels since last November. During the 
month of July, movements of Ohio business indicators with 
the exception of construction contracts and coal production 
compared favorably with those of the United States as a 
whole. 


Industrial operations during July showed unusual re- 
sistance to seasonal influences with the most favorable 
reports emanating from steel centers. The Federal Re- 
serve Board’s index of industrial production remained 
unchanged in July from June, reflecting increases in the 
minerals and durable goods groups and declines in the 
non-durable goods industries. Steel’s index of activity in 
the iron, steel, and metal-working industries for the four 
weeks ended August 19 dropped slightly from the previous 
four weeks and was 23 per cent above the 1938 level. The 
rate of operations of the steel industry during July stood 
at 55 per cent of capacity, equalling the rate of November, 
1938, which has not been exceeded since October, 1937. 
The rate in July of last year was 28 per cent. Steel ingot 
and pig iron production in July were 66 and 94 per cent, 
respectively, above the same month of 1938. Machine tool 
orders soared to the highest level since April, 1937, while 
automobile production during July continued its expected 
reduction. The rate of operation of steel mills in the Cleve- 
land area, for the week of August 26, declined 3.5 points, to 
80 per cent; Youngstown reported no change at 55 per cent 
while the national rate held steady at 63.5 per cent. 
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Electric power production declined slightly from June, 
but continued above 1938 levels. Bituminous coal produc- 
tion during July advanced more than seasonally, and was 
26 per cent above July, last year. 


Construction contracts awarded, measured in terms of 
dollar value, exceeded those of June by 4 per cent, as a 
result of expansion in projected public works and utilities 
construction. 


Retail trade recorded expected declines in July. Sales 
of independent stores in 28 states were 13 per cent below 
June, but 7 per cent above July, 1938. Department store 
sales registered a greater June-July loss, and were 3 per 
cent above 1938 levels. Sales of chain stores were reported 
to be slightly above June. In Ohio, sales of independent 
retailers declined 7 per cent from June, while department 
store trade was reduced by 22 per cent. 


Employment and payrolls showed minor fluctuations 
during July. After gaining fractionally during June, man- 
ufacturing employment declined very slightly from the 
previous month. Payrolls declined 3 per cent in manufac- 
turing industries. Manufacturing employment was 11 per 
cent above July, 1938, while payrolls showed an increase 
of 19 per cent. Employment in wholesale trade advanced 
fractionally during July, but retail trade employment 
dropped 3 per cent. Ohio employment followed the pattern 
of the country as a whole, declining slightly. During the 
first seven months of this year, manufacturing employment 
and payrolls in the United States have averaged 6 and 15 
per cent, respectively, above the comparable period of 1938. 


Commodity price movements in July, as in previous 
months of this year, were characterized by minor changes. 
Wholesale prices and the cost of living dropped slightly, 
while retail food and department store prices advanced 
fractionally. For the year to date, all groups of commodity 
prices show declines from the January-July period of 1938. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1108, Act of October 3, 1917. authorized March 3, 1926. 
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“What They Say”-- 


“Prospective Operations Promising”—“Not until 
after Labor Day when the cyclical uptrend is favored 
by seasonal influences, also, can the recovery be ex- 
pected to gain vigor. By that time, the automobile 
industry will be back in active operation on 1940 
models, and other industries likewise will receive 
seasonal stimulation. The harvesting of crops and 
the usual expansion in farm income are other factors 
that will contribute to better business during the 
early fall. 

“Based on projections of prospective operations in 
leading lines, it is our opinion that aggregate indus- 
trial activity during the early fall will range from 
three to four points over the summer level. Realiza- 
tion of this estimate would insure an appreciable 
gain over the similar 1938 period, probably ranging 
around 15 per cent.”—-(Quoted from “The Business 
Prospect”—Standard Statistics, August 4, 1939.) 


“Fall Outlook”—“Business this fall should be bet- 
ter than a year ago and headed toward higher levels. 
An outstanding tendency should be the improvement 
of earnings. Many concerns at present are either 
favored by low costs or in shape to break even with 
high costs. Hence, even a moderate increase in vol- 
ume of business might raise profits impressively. In 
individual cases, peak earnings for the final quarter 
are easily possible. That is to say: During dull 
times, economy and efficiency have been lifesavers; 
now when business activity speeds up this fall, they 
should become profit makers. This revival of earning 
power may become the keynote of the autumn out- 
look.”—-(Quoted from Babson’s Reports, August 7, 
1939.) 

Note: Space permits only brief excerpts from the original state- 


ments. For the full analysis we recommend that the reader refer 
to the sources given. 
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General Business 


Totals, or Average Indexes for e | & % 
4 Weeks Ended on Indicated Dates } 
Bus. Activity?°—8/19/39.N. Y. Times 90 + 10 
Fght. Car ae a Thous. 2,660 2,555 + 4 | + 18 + 9 
Com. ...Number 73 | 807} + 8 |— 6 
Metal Ind. Activity}4—8/19/39. 1926) 84 | 8) —® | + 23 + 28 
Calendar Months | 
* Bank Dbts. (Outside N.Y.C.)** 1926 82 | Ties 
Agr.Inc. (Cash from Mktgs. 1924-29) 63 59; + 7 |— 
Life Ins. Sales Relative®*........ 1930 52 | 12 | + 2 | + 10 
Stee! Ind. Oper. Rate**..% Capacity) + 7 | + 95 | + 64 
Securities Issued*?—New.. .. Mil. Dol. 318 | 2933, + 9 |—19 | +17 
Securities Issued—Refunding 268 | 312|—14 | +239 | +215 
Employment’® 
* Employm’t—Manufact....Av. 1928-25| 91 | 
Employm’t—Trade-Retail ... 83 86 | — 3 +m 
Employm’t—Trade-Whi'sale . 88 s8  +@ teas 
* Payrolls—Manufact. ....Av. ‘1923-25) 84 86 | — 19 + 15 
Production 
* Industrial Prod.15 .......Av. 1928-25| 9 | 98 o|+ 21 | + 24 
Automobile Prod.!*......No. of Cara} 210,000 | 309,720 | — 32 + 48 + 61 
* Elec. Power Prod.?°. .Mil. of 10,000 | 10,5283|— 5 |+ 
Bitum. Coal Tons| 29,490 | 27,900; + 6 + 26 + 10 
Steel Prod.'* .... Av. Daily Tons 131,558 | 120,399 | + 9 + 66 + 69 
Pig Iron Prod. 76,001 , 70,647| + 8 | + 94 | + 68 
Shipmts—U.S. sir Cp.22 Thous. Tons 676 | 733 |— 8 | + 58 | + 47 
Machine Tool Orders?*.........1926 281 | 212; + 9 | +158 | +114 
Construction (Value of Contracts Awarded--37 Eastern States) ** ‘ 
- -Thous, of Dol 299,888 | 288,316 | + 4 | + 25 | + 30 
Residential ...........+. 109,330 111,896 |— 2 | + 24 + 55 
Non-Residential -........ “ “| 88,501 | 92,845|— 5 | + 22 | + 20 
Public Works & Util...... “ “ 1 102,052 | 88,575 | + 22 + 29 + 18 
Distribution 
Retail Sales (28 states)®........... — 13 + 7 
* Dept. Store Sailes*®......Av. 1928-25) 60 — 28 3 + 3 
Chain St. Sales?5 Av.SameMo. 1929-31 112 111 | + 4 
Prices 
* Wholesale Commod. Prices**....1926 75 |—4/— 4 
* Cost of 85 85 | —® — 2 
Retail Food Prices!®.....Av. 1928-25 77 | |— 4/— 3 
Dept. Store Prices**.......Jan. 1981 89 | 89 + — 
Banking and Finance + 
CHANGE FROM 
ITEM 1939 | 1938 | 1937 an 
ot Aug. 16 | Aug. 17 | Aug. 18 Last ; 
Month | Year 
Base Period Amt. |Per Ct. 
Federal Reserve % 
U.S. Govt. Securities... .. Mil. 2,423 2,564 | 2,526| —92 |— 5 
Bills Bght. in Open Mkt.... — 1 3 0 0 es 
Member Bank Borrowings... “ 5 7 18 0 |— 29 
Member Banks—101 Cities** 
* Total Loans ....... a 8,186 8,223 9,938 | + 70 | —® 
Bus. & Agr. Loans & 
Open Market Paper....... “ “ 4,225 4,287 | 56,048) + 21 | —@® 
Brok. & Other Secur. Lns.... “ “ 1,195 1,210 | 2,047 | + 52 — 1 
Real Estate Loans.......... “ “ 1,172 1,160 | 1,165 + 1 
Other Loans ...... « “1 1,684] 1,501 | 1,584 | 0 + 2 
* Total Investments .. “« “| 14,151 | 12,409 | 12,370 | +242 | + 14 
* U.S. Govt. Obligations...... “7 10,811 | 9,802 | 9,370 | +147 + 16 
Demand Deposits .......... “ “| 17,641 | 15,020 | 14,930 | +254 + 17 
Time Deposits........ 124 | 1215 | 5,227) + 22 | 
Money and Interest Ratesi§ 
oney in Circulation....... “ “ 7,091 6,485 | + 69 1 
Monetary Gold 13,052 12,527 | +144 i+ 25 
Call Money Rate... 1.00 1.00 | .00 | 0 
Security Markets?® | 
Stock Prices—350 Ind. ... Index, 1926 100.3 | 106.0 | 144.4 | — 3.8 | — 5 
30 ORails... “ 25.4 | 26.9 |— 14|— 6 
OUtilL... “ “| 87.4 | 78.9 96.5 | + + 18 
Bond Yield—45 Bonds ... 5.64 | 5.80 | 4.48 3 
—U.S. Govt. Bonds.. 0.91 | 206 | + 0.01 | — 32 


* Indicates Series Charted (Page 2). 
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Last Y 
ITEM July June Monta 
1939 1939 Ju 
aly | 1539 
Unit 1939 | from | 
or Index from July from 
Base Period June | ‘i938 | 1 
General Business 
%o % % 
* Bank Debits® ............+- 78 2 + 13 6 
Commercial Failures? . -Num 49 39 | + 10T 4t | — 
Liabilities? Thous. "Dal. 817 412 | + 98 122 | — 25 
Life Ins. Sales Relative®*...... 19. 55 60|— 8 + 10 | + 18 
Agr. lncome—Ttl.*"..... Av. 1984-88 80 6 |— 9 
Meat Animals .. Kare = 85 94;—10 |— 9 | + 
Dairy Products . 84 87|— 38 |—18 |—16 
92 34 | +171 | — 23 | — 29 
Poultry and Eggs...... 60 68|— 5 
* Electric Power Production?®. ..1926 157 38 |+ 9 | +18 
Bit. Coal Production*?. ..Thous. tons 1,424 1,478 |— 4 |+ 20 | + 
Employment’ 
* Manufact. Employm’t (2318)*. .1926 85 85 | —® +12 |+ 
* Non-Manuf. Employm’t. (3809) 83 8i— 2 |— 
* Const. Employm’t. (1344)...... * 51 | 44/+ 14 | + 389 | —@ 
* Total Employment (7471)...... = 87 88 | —w) +10 |+ 5 
Payrolls—Manufact.. (% Changeh — — j— 4 _ 
Man Hrs. Wrkd—Manf. only) — — |—4 on a 
Construction (Value of Contracts Awarded) ° 
* Total (Index) .......+. er 62 | 85 |— 27 | + 88 | + 82 
Residential ...cccccsccccccees * 59 | 128 | — 54 | + 82 | + 84 
Non-Residential . 49 9 + 650 
Public Works & Utilities...... “ 92; 94{— 1 | | +120 
Distribution 
Retail Sales—Independent 
Stores® (1233)*........... See p. _— — 7 + 17 = 
* Dept. Store Saies*®...... Av. 1923-25) 64 | —22 |+ 8 | + 
Auto Reg. —Passgr. Cars?.. -Number 12,276 | 13 123 —l + 92 «aa 
Auto Reg.—Trucks* ........ 1,472 1,565 | — 6 | + 64 ~ 
Sales Ohio Dyers Cleaners*.... — | — 34 | + 8 
Banking (4th Federal Reserve =r a 
CHANGS FROM 
Unie | .1939_| 1938 | 1997 | 
Aug. 16 | Aug. 17| Aug.18| Last | Last 
Month | Year 
Amt. |Per Ct. 
Cleveland Federal Reserve Bank | | 3 % 
-S. Gov. Securities......Thous. Dol.| 242,615 240,262 | 245,922) —9,856) + 1 
Bills Bght. in Open Mkt.. 51 | 49 4 
Member Bank Borrowings = Kee 335 | 418 487 | + 72 | — 20 
Member Banks—4th District 
Total Loans Mi. “| | + 2 
Bus. & Agric. Loans.and 
Open Mkt. Paper...... : a 257 266 308 12 |— 8 
Brok. & Other Secur. Loans “ 0 50 57 | 60 2\|—13 
Real Estate Loans....... = 171 | 172 | 2 
Other Loans ....... = 197 | 165 165 | — 4 |+19 
* Total Investments ....... 1,234 1,103 1,198; + 8 | + 12 
* U.S. Govt. Obligations. . bso oe 944 | 836 928|+ 7 +18 
Demand Deposits ........ “ 1,220 | 1,045 1118|;— 2 
Time Deposits ....... aa = 738 | 748 | 4/|/—1 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 
FOOTNOTES FOR BULLETIN TABLES 


» Preliminary; ‘” Less than 1% change; ‘) More than 1 increase; 
+ Change in number of failures; * Figures in parenthesis show num! of firms 
reporting this month; » Data not available in time for this issue; ¢ Com 
data not available ; — ‘Only percentage change available. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Reseages 
from: ! Local Power and Light Co’s; * County Clerks of Courts; * Local 
Co’s (Gas meters in use) ; * Ohio cleaners and dyers; ®* Ohio wholesale panty 

Compiled by, the Bureau of Business Research from data collected in co 
operation with: ® U.S. Dept. of Commerce. 

Compiled by ie Bureau of Business Research from special tabulations 
supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: * Federal 
Reserve Board; ® F. W. Dodge Corporation. 

Other Data Sources: 1° New York Times; 11 Association of American Rail- 
roads; 12 Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; te Steel 
Magazine; 15 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 

mercial & Financial Chronicle; 1* U. ‘S. Bureau of Labor Statistics ; 1° Wards 
Reports; 7° Federal Power Commission ; 21 National Bituminous Coal Commis- 
sion ; 2? U.S. Steel Corporation ; 28 National Machine Tool Builders Association; 
24 F. W. Dodge Corporation ; 28 Chain Store Age; ** U.S. Dept. of Commerce; 
27 Fairchild Publications ; ; *8 Standard Statistics Co.; 2 Dept. of Rural Econom- 
ies, O. S. U.; ®° National Industrial Conference Board; *1R. L. Polk & Co; 


%2 Life Insurance Sales Research Bureau. 
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Unit 
or Index — July from 
Base Period 1938 1938 
AKRON 
% % 

Employment Indexes 

Total (416)®. L926 69 69 | —® 5 
All Manufacturing (85).......... 64 64); +@ 3 — 2 
Non-Manufacturing é 60 60; — 1 + 9 + 565 
Construction (77) .... = 64 64) — + 10 — 10 

Payrolls:' Total ee + 1 

All Manufacturing .. + 2 

Retail Sales—Independent Stores® (44)*. — 13 25 

Auto Registrations :* New Cars. .Number 877 | 1,087 | — 15 +166 +126 
New Trucks ...... = 89 97; — 8 +117 + 90 

*Bank Debits Index®...............1928 69 71|— 8 +17 + 18 

Commercial Failures*? ..........Number 4 4 oj | — — 

Liabilities ................Thous. Dol. 69 25 | +181 +127 — 49 

Indus. Power Consumption Index?. a 65 67 | — + 16 + 24 

Building Occupancy Index®.. 125 125} + 2 + 1 

Value Bldg. Permite—Total Indexis.. 1980 4 37; + 16 + 81 + 89 

idential..... 21 35 | — 40 + 7 +164 
—Non- Residential 13 23; —40 |— 4 + 45 
CANTON 

Employment Indexes :? 

* Total -1926 70 7); —® + 22 + 14 
All Manufacturing (73)........ 71 —® + 26 + 16 
Non- Manufacturing 70 712|— 8 — 2 

All Manufacturing . — 3 

Retail Sales—Independent Stores® (41)*. — 18 +14 

Auto Registrations :* New Cars—Number| 475 494) — 4 + 96 +102 
65 54) + 20 +150 + 60 

*Bank Debits Index®...............1926 72 76) — 6 + 18 + 13 

Commercial Failures? ..........Number 1 1 — 2t| — 

«..+Thous. Dol. 4 8| — 53 — 89 — 50 
Building Occupancy Index®.. 1926 109 109 0 + 1 + 1 
Value Bldg. Permits—Total Indexi®. 1930 109 148 | — 27 + 12 + 49 

‘© —Residential..... “ | 234) 196| +19 | +30 | +101 
“  —Non-Residential “ 22) 60) — 64 | + 13 | +122 
CINCINNATI 

Employment Indexes | 

All Manufacturing (418)... 106, 106) 4+ + 10 + 6 
Non-Manufacturing (669)........ “ | 88 | 909; — 2 +m 
Construction (294) ..... 35 | 35; — 1 — 10 — 20 

Non-Manufacturing — | = | — 

Retail Sales—Independent Stores® | | + 12 om 

Retail Food Price 76! 75) + 1|— 

Auto Registrations :* ‘Care—Number 1,494 1,558 — 4 | + 68 + 54 
New Trucks ....... | 162 154' + 5 | + 54 | + 33 

*Bank Debits Index®... 1986) 85 +” | + 8 | + 8 

Commercial Failures*? ..........Number 6 8|— 8t| — TF 

Liabilities ....... oT hOus. Dol. | 56 78; —28 | — 48 — 63 

Building Occupancy Index*.. -1981; 110; 110, =| + 1 | 4m 

Value Bidg. Permits—Total Index... 1980 | 34; 86 — 56! +10 | + 8 
—Residential..... 43 | 42; + 2 | + 23 
—Non-Residential “ 16, 18| — 7 | +19 + 30 

Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 28| 67; —68 | —3s6 | + 69 

CLEVELAND 

Employment Indexes :7 | 

Total +++ 1926 85 85 | +@ 38 
All Manufacturing (574).. ae 89 89) + + 15 + 6 
Construction 42. + 8 + 38 + 4 

Non-Manufacturing — 2 ~ 
Construction ..... — i +4 

il Sales—Independent ‘Stores*” (103) — | —18 +14 

Retail Food Price Index!*....Av. 1923-25 78 738) —@® — 5 — 2 

Auto Registrations :? =“ Cars—Number 2,662 3,206 | — 17 + 94 + 13 
New Trucks ........ = 216 287 } 25 + 58 + 39 

*Bank Debits Index®. . 17 72 6 + 17 + 8 

ercial Failures? 21 | 9! + + + 

Liabilit 505 79 +6540 +818 + 58 

Building Oceupancy Index® 106 106 | +@ 

ilue Bldg. Permits—Total In 382, 134, — 76 + 6 +255 

91; 527; — 88 — 12 +36 
ny —Non-Residential “ 8 32 | — 76 +111 +433 

Steel Ind. aes Rate!* 4 Wks. Av. % Cap. 50; 64| — 7 +121 + 87 
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Last Y 
| 
July 7 
Unit 1939 1939 
or Index from July from 
Base Period June 1938 | 1938 
General Business 
%o % % 
* Bank Debits® 1926 78 2 +18 | + 6 
Commercial Failures}? ...... 49 39 | + 10t — 38t 
Liabilities**. wee 817 412 | + 98 122 — 26 
Life Ins. Sales Relative**...... 55 60|— 8 +10 | +18 
Agr. Av. 1924-28 80 | 5 |—18 |— 9 
Meat Animals ......... 85 94; — 10 — 9 
Dairy Products ........ 84 8s7|— 38 |—18 | — 16 
Grains 92 34} +171 | — 23 | — 29 
Poultry and Eggs...... 60 68 | — 5 —17 
* Electric Power Production®®...1926 157 83 9/1+18 
Bit. Coal Production**...Thous. tons} 1,424, 1,478|— 4 | + 20 | + 
Employment’ 
* Manufact. Employm’t 85 | 85 | +12 7 
* Non-Manuf. Employm't. (3809 83 2 + 2\|— 
* Const. Employm’t. (1844)...... 61 | 44\+ 14 + 39 | —@ 
* Total Employment (7471)...... * 87 88 | —® +10 |+ 6 
Payrolls—Manufact.... (% Change' — |j— 4 om 
Man Hrs. Wrkd—Manf. only) — |— 4 
Construction (Value of Contracts Awarded) * 
1926 62 | 85|—27 | +88 | +9 
DL nccncnsusesuecsdee 59 | 128 | — 54 | + 82 | + 84 
Non-Residential ............ “ 49 4+ 9 Tit + 60 
Public Works & Utilities...... “ 92 | 1 111 | +120 
Distribution 
Retail Sales—Independent 
Stores® (1288)*........... See p. — 
* Dept. Store Saies*®...... Av. 1928-25 64 8&|—22 |+ 8 | + 6 
Auto Reg.—Passgr. Cars?...Number| 12,276 18,728 | — 11 + 92 _ 
Auto Reg.—Trucks® ........ 1,472 1,565 | — 6 | + 54 
Sales Ohio Dyers & Cleanere’....%| — | — |—2% |+ 38] — 
Banking (4th Federal Reserve District) ** 
CHANGB FROM 
unit | | 1938 | 1937 
Aug. 16 | Aug. 17| Aug. 18} Last | Last 
Month | Year 
Amt. | Per Ct. 
oo Federal Reserve Bank 3 % 
Gov. Securities......Thous. Dol.| 242,615 240,262 | 245,922} —9,856| + 1 
Bght. in Open Mkt... 61 | 49 2928; — 4 
Member Bank Borrowings “ 335 | 418 487 | +72 | — 20 
Member Banks—4th District 
* 678 662 714| +12 |+ 2 
Bus. & Agric. Loans: and 
Open Mkt. Paper..... 257 266 308 13 |— 8 
Brok. & Other Secur. Loans “ 50 57 2\;—1 
Real Estate Loans...... 171 | 172 | 178\|+ 2 
Other 197 | 16 165 — 4 |+19 
* Total Investments ....... 1,234 | 1,108 1,198' + 8 |+1 
* U.S. Govt. Obligations. ror |= 944 | 836 928|+ 7 + 18 
Demand Deposits ........ “ 1,220 1,045 1118;— 
Time Deposits ........... 738 | 748 731);+ 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 
» Preliminary ; ‘ Less than 1% change; ‘? More than 1 increase; 
+ Change in number of failures; igures in parenthesis show num of firms 
reporting this month; » Data not ae in time for this issue; ¢ 
data not available ; — ‘Only percentage change available. 
Primary Sources: 
Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; * Ohio cleaners and dyers ; * Ohio wholesale grocers. 


Compiled by the Bureau of Business Research from data collected in co 


operation with: ® U.S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: * Federal 
Reserve Board; * F. W. Dodge Corporation, 


Other Data Sources: 1° New York Times; 11 Association of American Rail- 
roads; 12 Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; ie Steel 
Magazine; 18 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; 18 U.'S. Bureau of Labor Statistics; 1° Wards 
Reports; 2° Federal Power Commission; *1 National Bituminous Coal Commis 
sion; ** U.S. Steel Corporation ; 28 National Machine Tool Builders Association; 
24 F. W. Dodge Corporation ; 28 Chain Store Age; ** U.S. Dept. of Commerce; 
27 Fairchild Publications ; ; 38 ‘Standard Statistics Co.; 2° Dept. bf Rural Econom- 


ics, O. S. U.; 2° National Industrial Conference Board; *1R. L. Polk & Co 
32 Life Insurance Sales Research Bureau. 
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ti ITEM 
r Year 
Unit from 
1 or Index June Ju from 
ths Base Period 1 1938 
19 
AKRON 
1938 % * % 
loyment Indexes :? 
%o All Manufacturing *(85).. 64 64 | + 8 — 2 
+ 6 Non-Manufacturing (254)........ 60 60 | — + 
t | — Construction (77) .......... 64 64); + 10 — 10 
— 2 Payrolls:' Total..... + 1 
+ 18 All Manufacturing + 3 wae 
— 9 Non-Manufacturing ... — | —® 
| — 16 Retail Sales—Independent Stores*® (44)*. — 13 25 
; a 29 Auto Registrations:* New Cars. -Number 877 | 1,087 | — 15 +166 +126 
New Trucks ...... 89 97|— 8 | +117 | + 90 
) | + 18 *Bank Debits Index®...............1926 69 1|— 8 +17 + 18 
9 Commercial Failures*? ..........Number 4 4 or] — it] — 2i¢ 
Liabilities ........... . -Thoua. Dol. 69 25; +181 +127 — 49 
Indus. Power Consumption Index?.. —_ 65 67 | — + 16 + 24 
0 ndex*.. 926 125 125 | + 2 + 1 
i+ Value Bidg. Permita—Total 2090 43 37; + 16 + 81 + 89 
idential..... “ 21 35 | — 40 + +164 
—Non- Residential 13 23; — 40 — 4 + 46 
D i+ 5 
CANTON 
Employment Indexes :? 
* Total (190)*.......... . 1926 70 70 | +2 i +1 
All Manufacturing (73). 71 71); + 26 + 16 
3 | + 8 Non-Manufacturing (117)........ “ 70 72|— 8 —® — 2 
2 | + 84 Payrolls:* Total... — 8 
9 + 50 All Manufacturing ..... ee ‘ats 
1 
Retail Sales—Independent Stores® (41)*. — 18 +14 on 
Auto Registrations :* New Cars—Number 475 — 4 + +102 
65 54] + 20 +150 + 60 
*Bank Debits Index*... 1926 72 — 6 + 18 + 13 
Commercial Failures** . Number 1 1 — 2t| — 
; Liabilities ............ hous. Dol. 4 8| — 53 — 89 — 50 
> Building Oceupancy Index?. . -1926| 109 109 0 + 1 + 1 
= Value Bldg. Permits—Total Indexi®.. 1930) 109] 148) —27 | +12 | + 49 
—Residential..... 196| +19 | + 30 | +101 
= “ “Non-Residential “ 22} 60) — 64 | + 13 | +122 
CINCINNATI 
Employment Indexes :* | 
wt | Last 1996; 101] —> | + 6 | + 2 
nth | Year All Manufacturing (418). . 106; 106' +@ | +10 | 4+ 5 
\Per Ct. Non-Manufacturing (669).. 88 | — 2 +m 
$ % Construction (294) ...... coccccce “* | 35 | 35; — 1 — 10 — 20 
356) + 1 Payrollg:* | — | — 1 -- 
12 | —20 Non-Manufacturing — | — | — 2 
12 |+ 2 Retail Sales—Independent Stores® (76)*.; — | — | + 12 
Retail Food Price Index!*....Av. 1983-05; 76! 75: + 5 
1@ |\—% Auto Registrations :? New Care—Number | 1,494 1,558 — 4 | + 68 + 54 
2|—12 New 162, 154' + 5 | + 54 | + 88 
2 *Bank Debits Index®. 85 8) + 8 + 3 
4|+19 Commercial Failures?? 6 | 8|— 2t' — 8t| — Tt 
|+12 56 | 738'—28 | —48 | — 68 
71418 Building Occupancy Index’..........1981 110; 110, | 4+ 1 
‘alue Bldg. Permits—Total Index**.. 1930 34; 36 — 56! +10 | + 8 
—Residential..... “ 4 
“ —Non-Residential “ 18| — 7 | + 19 + 30 
— Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 67| — 58 | — 36 + 69 
increase; 
Employment Indexes :7 
aber of Gras Total +m | + 8 
All Manufacturing (574)... 89) +@® + 15 + 6 
truction (379) (915).. + 7 
instruction (379) ...... 
; Local Gas | —i— 8 
liected in co Construction ...... — 
Sales—Independent. ‘Stores*” (i03)* — | —18 +14 
ulations Retail Food Price Index?®....Av. 1923-25 78 — § 
of: * Federal Auto Registrations :? New Cars—Num 2,662 3,206 | — 17 + 94 + 73 
ew Trucks ........ eovescess, ™ 216 287 | — 26 + 58 + 39 
n Rail- *Bank Debits Index®.. | 77 72' + 6 +17 + 8 
itute; 14 Steel Commercial Failures}? 21 | + 12¢| + 12t| + 21t 
ture; 17 Com Liabilities ......... lo 505 79 +540 +818 + 58 
jes ; 2° Wards Building Oceupancy Index®......... 926; 106 106) + | 3 
Coal Commis Value Bidg. Permits—Total Indexié 82/ 184, —76 | + 6 | +255 
s Association; 527) — 88 — 12 +365 
of Commerce; me Residential “ 8 32 | — 76 +111 +433 
tural Econom- Steel Ind. Whe. Av. % Cap. 50; — 7 +121 + 87 
. Polk & Co; 


* Indicates Series Charted (Page 6). For Sources and Footnotes, See Page 8a. 


CHANGE FROM 
Last 
MontH Last Year 
y 
1939 | months 
Unit ; from | 1939 
or Index Sone July from 
Base Period une 1938 1938 
COLUMBUS 
Employment Indexes :7 | %o % 
1926 85 85 | + 9 + 
All Manufacturing (186)......... ver 84 82; + 2 + 12 + 8 
Non-Manufacturing (265)........ 80 | — 2 + 8 + 1 
Retail Sales—Independent Stores® (71)*. — | — 22 + 10 
Retail Food Price Index!*....Av. 1923-25 74 1%6|— 2 — 6 — 8 
Auto Registrations :* New Cars—Number | 989) 1,170 | — 15 + 70 + 58 
117 | 146| — 20 + 24 
* Bank Debits Index*...............1926 , 108 114 ‘tise 5 + 8 + 2 
Commercial Failures!* .......... Number | 0 2; 2t| — 8t| — 
. .Thous. | 0 12 | —100 —100 — 78 
Building Occupancy 124 124; + 2 + 2 
Value Bldg. Permits—Total Index?*.. 1980 | 171 271 | — 37 — 14 +116 
 —Residential... | 150; + 21 — 4 +120 
_Non-Residential “ 211 676 | — 69 — 6 +183 
DAYTON 
Employment Indexes :* | | 
| 128 122 +m + 16 + 8 
All Manufacturing (134)......... “1 118 | 117} +@ + 18 + 9 
Non-Manufacturing (167)........ “ | 182) 1858| — 2 + 6 + 2 
8 8 8 + 26 — 2 
Non- Manufacturing . — — 2 
Retail Sales—Independent Stores® (37)*. _-i- — 18 + 47 = 
Auto Registrations :* New Cars—Number 675 | 708| — 5 +141 +103 
New Trucks ....... + 76 + 71 
* Bank Debits Index®. . ee) 70 68; + 38 + 1 + 2 
Commercia! Failures?* .......... Number 2 | 1; + 1t| + 1f| — 10 
Indus. Power Consumption Index?!.. .1926 216 211; + 2 + 36 + 27 
Value Bidg. Permits—Total Index?®.. 1980 89 68 + 30 — 67 + 23 
“« —Residential..... , 214 296 | — 28 — 6 +182 
“ —Non-Residential “ 67 | 16 | +308 — 76 — 43 
TOLEDO 
Employment Indexes :* | | | 
1926 | 95 94 | + 1 + 21 + 16 
All Manufacturing (140)......... + 31 + 22 
Non-Manufacturing (230)........ 80 | 80' 
Payrolls:* Total....... —} — | +a an 
All Manufacturing . — —{|+ 1 
Retail Sales—Independent Stores® (81)*. _— — | — 2 + 12 _ 
Auto Registrations :? New 786 826 | — 6 +108 +114 
0540000000066 89 82i+ 9 + 94 
* Bank Debits Index®. | 56 + 6 16] + 7 
Commercial Failures’? . ....Number | 1| + 2t| + 2t ot 
-Thoua. Dol. , 13 | +375 +588 + 26 
Indus. Power Consumption Index!...1926 | 166 1652 | + 9 + 25 | + 38 
Value Bldg. Permits—Total Index**.. 1980 54, 88 | + 41 +261 +211 
—Residential..... 129 158, — 18 + 85 +255 
ne “ —Non-Residential “ 49 | 6 | +759 | «@) 452 
YOUNGSTOWN 
Employment Indexes :* 
on-Manufacturing (165)........ {— a 
Construction 70 — 7 | + 92 + 36 
tail Sales—Independen res — — 
Auto Registrations :? New Cars—Number | 483 | 590 | — 18 | +126 
90 | 61, + 48 | +210 | + 88 
* Bank Debits Index®...............1926 | 69 63; + 9 + 24 + 18 
Commercial Failures** ..... .....Number 0 | if ot of 
+..-Thous. Dol. 0 4; —1 o | —16 
Indus. Power Consumption Index?...1926 | 166 | 150; + 10 | + 66 | + 87 
Building Occupancy Index*......... | 18) +! 
Value Bldg. Permits—Total Index?*., 1930 | 187 54 156 +146 += 
—Residential..... “ | 62 | 108 — 43 | — 51 | +67 
 —Non-Residential | 19 15 | + 22 +117 +378 
Steel Ind. Oper. Rate?* 4 Wks. Av. % Cap. 50 | 52 | — 6 + 652 


* Indicates Series Charted (page 7). For Sources and Footnotes, See Page $a. 
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Business Conditions in Ohio 


Retail trade in Ohio continued to decline during 
July, reflecting considerable seasonal restriction of 
activity. Continued gains over comparable periods 
of 1938, however, were maintained. Sales of inde- 
pendent retailers showed a loss of 7 per cent from 
June, but were 17 per cent above July of last year. 
June-July losses were apparent in all lines of retail 
sales activity except those of filling stations and drug 
stores. Department stores sales in the Fourth Federal 
Reserve District declined 22 per cent from June, and 
during the first seven months of this year have 
averaged 6 per cent above the corresponding period 
of 1938. Registrations of new passenger cars and 
trucks experienced expected declines during July. 
As compared with July of last year passenger cars 
showed an increase of 92 per cent; trucks, 54 per cent. 


Construction contracts awarded in Ohio during 
July dropped 27 per cent from the previous month, 
after showing substantial improvement in June. The 
July level was 83 per cent above the same month of 
last year. Building activity was mainly reduced 
along residential lines, with non-residential contracts 
recording a 9 per cent gain from June, and public 
works and utilities construction declining slightly. 

Bank debits presented an encouraging feature to 
July business in Ohio, and reached the highest level 
since December, 1937, with the exception of last 
October. During the seven months period, the volume 
of debits this year has exceeded 1938 by 6 per cent. 

Agricultural income was above June, but all sources 
of income showed declines from July, 1938. The only 
July increase occurred in income from grains. 

Electric power production exhibited a minor decline 
from June. As compared with the same month of 
1938, July power production increased 9 per cent. 
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UNEMPLOYMENT COMPENSATION IN 


Six months have elapsed since unemployment benefits 
were first payable in the State of Ohio. Although the Law 
establishing the Bureau of Unemployment Compensation 
dates back to December 16, 1936, operations prior to Janu- 
ary 1, 1989, centered about the collection of contributions 
from employers for 1936, 1937, and 1938, and the accumu- 
lation of a reserve fund for benefit payments. As of 
December 31, 1938, this fund, available only for benefit 
payments to those totally or partially unemployed and 
eligible under the Ohio Law, contained $97,884,133.80. 

The Law provides that no benefits shall be paid for total 
or partial unemployment occurring prior to January 1, 
1989. However, eligibility for benefits accrued to those 
who worked in covered employment in 20 or more weeks 
of 1938, who became unemployed some time thereafter, 
and who remained unemployed at the turn of the year. 
Thus, a “backlog” of unemployed covered workers, who 
could not file claims until January 1, 1939, accumulated. 
This “backlog,” added to the factor of normally low em- 
ployment in January, accounts for the relatively large 
TABLE |: CLAIMS FOR UNEMPLOYMENT COMPENSATION 


AND PAYMENTS IN OHIO, BY CALENDAR WEEKS, 
FIRST SIX MONTHS, 1939 


Ss BENEFIT PAYMENTS 
EEK LAIMS 
All Con- | Payment 
ENpINa™ RECBIVED tinued Order Number Amount 
Claims® | Claims | 
oo 266,698 2,210,095 | 1,387,032 | 1,311,886 | $12,500,466 
ee 9,630 | 89,938 27,651 19,477 198,735 
RE 8,087 107,604 42,625 37,802 365,940 
iimannees 5,935 93,542 47,986 34,935 332,839 
ere 4,790 91,151 49,847 44,446 420,051 
5,678 97,080 58,702 62,577 590,556 
eae 4,894 89,840 60,074 61,490 581,770 
_ Wee 4,430 95,935 66,590 66,632 628,576 
4,720 88,712 64,661 64,864 607,493 
5,291 93,251 66,861 65,914 624,765 
Dawisawae: 6,599 83,900 63,089 52,504 497,440 
eee 9,030 94,553 68,829 66,418 629,397 
San 13,041 102,808 69,238 76,925 729,617 
11,235 114,130 71,227 59,040 | 556,297 
a 8,182 112,764 72,122 74,142 700,197 
Jer 6,840 111,523 72,356 70,880 678,570 
Bksivaowe 5,698 102,386 74,172 63,666 607,201 
bkasmons 7,417 94,517 67,370 69,666 672,078 
5,248 87,389 | | 60,455 47,755 455,106 
Bi ccccices 6,703 90,559 | 66,088 80,070 775,660 
ere 6,829 82,950 | 59,710 81,594 785,796 
4,965 1,325 | 57,522 549,659 
26-30..... 3,708 63,372 | 47,179 53,567 | 517,724 


‘) Calendar week in which claims were received at Central Office and in 
which benefit payments were issued. 

®) Includes waiting-period claims. 

number of initial claims! filed in the early weeks of Janu- 

ary, as shown in Table 1 and the Chart. 

During the first six months of 1939, a total of 266,698 
initial claims for unemployment compensation were re- 
ceived in the Central Office. Although these claims were 
filed with local offices of the Bureau, located in 57 cities of 
Ohio and servicing as many more itinerant points on a 
one- or two-day-a-week basis, they were forwarded daily 
for Central-Office determination of eligibility, penalty, aver- 
age weekly wage, and maximum benefits. Of the initial 
claims examined, 84 per cent were allowed, and claimants 

1 An initial claim is a notice of unemployment which is filed prior to 


the establishment of a benefit year. A benefit year is defined as the 52- 
bag — beginning with the first day of a claimant’s first compens- 
week. 


were instructed to report weekly at their local offices to 
file continued claims.? A continued claim was required for 
each waiting-period week* and for each compensable week. 
A total of 2,210,095 of these continued claims—represent- 
ing certified man-weeks of unemployment—were received 
during the first half of 1939. Two-fifths covered non-com- 
pensable waiting-period weeks, while the remainder covered 
compensable weeks for which payment order claims‘ were 


NUMBER OF CLAIMS FOR UNEMPLOYMENT COMPENSATION 
RECEIVED IN OHIO, WEEKLY, FIRST SIX MONTHS, 1939 


THOUSANDS THOUSANDS 
120 120 
ALL CONTINUED CLAIMS 
100}— 100 
80 | 80 
60 | 60 
PAYMENT ORDER CLAIMS 
40 
| 20 
INITIAL. CLAIMS 


7 2) 28 
JAN 


taken, to authorize benefit checks. Approximately nine- 
tenths of these compensable weeks were weeks of total 
unemployment. 

The first compensable week ended January 28, 1939. 
Payment orders covering that week were received in 
the Central Office in the early days of the following 
week, and the first benefit checks were written on January 
31. From that date through June 30, 1939, a total of 
1,311,886 benefit checks were issued—averaging nearly 
eleven thousand checks per full work-day. Claimants re- 
ceiving one or more checks during the period numbered 
146,841. 

The maximum weekly check for total unemployment 
amounts to 50 per cent of the claimant’s average weekly 
wage, but in no case can it exceed $15.00. The Law further 
provides that the aggregate of benefits payable to any 
claimant in any consecutive 12 months is the sum equiva- 
lent to what he would receive for 16 weeks of total unem- 
ployment, unless he should be penalized for voluntarily 
quitting his work without just cause, or for being dis- 
charged for just cause in connection with his work, in 
which case his maximum would be reduced by a sum equal 
to benefits for three weeks of total unemployment. 

Gross benefit payments’ issued during the period 
amounted to $12,500,466.00. The average payment for a 
week of total unemployment was $10.14, while for a week 
of partial unemployment it was $5.12. The number of 
claimants receiving their maximum aggregate benefits in 
May and June, however—the earliest months in which any 
claimant could receive his maximum—was 31,096. Active 
claimants, who had received one or more checks, who had 
not received their maximum in benefits, and whose benefit 
year had not expired, numbered 115,745 as of June 30. 


2 A continued claim represents a certified week of unemployment, and 
may cover a waiting-period week or a compensable week. 
he Law requires, where no penalty is imposed, that no more than 
pt. waiting-period weeks in any consecutive 52 weeks shall be required, 
and that the waiting-period for total and/or partial unemployment shall 
not exceed a period such that the loss of remuneration is equal to that 
occasioned by three weeks of total unemployment. 
* A payment order claim is a continued claim covering a compensable 


FEB MAR APR MAY JUNE 


week. 
5 Includes returned benefits, amounting to $14,664.04. 
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OHIO: THE FIRST SIX MONTHS, 


The week-by-week record reveals a sharp drop in initial 
claims in the third week, indicating that the bulk of the 
accumulated “backlog” had been received. The rise during 
the last half of April was due to the filing of claims during 
the coal strike. The effect of these initial claims of coal 
miners is reflected in the subsequent increase in all con- 
tinued claims due to the filing of waiting-period claims.’ 

The drop-off in payment order claims after May 20 indi- 
cates that those who filed initial claims in the first two 
weeks of January, whose claims were allowed, and who 
remained unemployed, dropped out of the picture in May 
since their sixteenth compensable week had elapsed and 


they had drawn their maximum in benefits. It is most 


striking, perhaps, that payment order claims did not rise 
to a much higher peak by May 20, and then drop sharply. 
If all those who filed claims in the early weeks of Janu- 
ary had remained unemployed for 16 weeks, after their 
waiting-period, the curve for payment order claims would 
have pyramided until May 20, when it would have dropped 
as initial claims dropped in the last half of January. 
This fact, coupled with the fact that only 31,096 claim- 


ants drew their maximum in benefits by June 30, 1939, 
indicates a rapid tapering-off in the duration of com- 
pensable unemployment, or that weeks of unemployment 
were interspersed with weeks of employment or that for 
other reasons many claimants failed to return to local 


offices after receiving one, two, three or more checks. 


Through the week ending February 25 payment orders 
were coming in faster than checks were being issued. 


Although this was to be expected in the early weeks of 
benefit payments, within a month the backlog was absorbed 
and the outflow of checks began to parallel the inflow of 


® This increase represents waiting-period weeks rather than compens- 
able weeks, because benefits are not payable under the Law in the event 
the claimant lost or left his employment by reason of a strike in the 


establishment in which he was employed, so long as the strike continues. 


1939 


payment orders. Speed of processing payments—a vital 
factor in any system of unemployment compensation—is 
determined, also, by a sample tabulation consisting of all 
TABLE 2: UNEMPLOYMENT COMPENSATION CONTRIBUT- 
IONS, BENEFIT PAYMENTS, AND BALANCE AVAILABLE FOR 


BENEFITS IN OHIO, MONTHLY, DECEMBER 31, 1938, 
TO JUNE 30, 1939 


Net Contribu- 


i Balance Avail- 
Received (End of Month) 


December, 1938.... $ 97,884,133.80 
1939: 


$4,854,433.42 $ 4,981.23 102,733,585.99 
9,588,005.03 1,502,346.85 110,819,244.17 
784,680.49 2,719,434.08 108,884,490.58 
3,486,527.85 2,556,713.29 109,814,305.14 
9,282,587.06 2,743,648.99 116,353,243.21 
994,061.16 2,958,677.52 114,388,616.85 


‘ Adjusted for refunds, dishonored checks, and redeposits. It should be 
noted that contributions are collected quarterly, and are due no later 
than the end of the month following the calendar quarter. Thus, 
receipts in January and February, 1939, me 4 represent contribu- 


tions for October, November, and 


‘») Adjusted to exclude returned benefits 


benefit payments issued in the week ending nearest the 
fifteenth of each month. The most recent sample, covering 
all payments issued during the week ending June 17, 1939, 
indicated that 78 per cent of the checks were issued within 
one week of the compensable week and 92 per cent were 
issued within two weeks of the compensable week. 
Contributions and interest received during the first half 
of 1939 were more than twice as great as benefit payments 
issued from the first check-writing day through June 30 


(Table 2). Funds available for benefits as of June 30, 
1939, totaled $114,388,616.85—an increase of 17 per cent 
over the sum available on December 31, 1938. 


WILLIAM PAPIER, Chief, Division of Research and Statistics, 


Ohio Bureau of Unemployment Compensation 


Ohio Reference Data (Continued from Page 3) 


RETAIL SALES.-INDEPENDENT STORES IN OHIO® 


SALes REPorRTED 
Number CHANGE JULY 
KIND OF BUSINESS ae July | June | July 1939 FROM 
1939 1939 | 1938 June| July 
1939 | 1938 
000$ | 900$ | 000$ | % %o 
Grocery without Meats.... 27 156 157 162; —® | — 3 
Combination Stores....... 123 731 742 7338; —™ 
Country General............ 48 213 219 211; —3] +” 
Department Stores......... 53 9,356 | 11,361} 8,583; —18 | + 9 
183 1,528 | 2,173) 1,507; —30 | +1 
Men’s and Boys’ Clothing. 71 383 585 408 | —35 | — 6 
Family Clothing.......... 42 344 474 302 | —27 | +14 
Women’s Specialty Shops. 36 616 859 607 | —28 | +1 
34 185 254 190 | —27 | — 2 
Motor Vehicle Dealers...... 81 2,888 | 3,315; 1,732] —13 | +67 
Filling Stations ............ 35 259 253 270; +2;—4 
Total Furniture and House- 
hold Appliances ........ 90 1,129 | 1,576 950 | —28 | +19 
59 1,042 —15 | +22 
Lumber & Bldg. Mat. Dealers 80 1,175 | 1,237 965 | — 5 | +23 
Heating and Plumbing..... 9 93 95 — 2 | +59 
158 783 969 736; —19 | + 6 
52 444 472 414|—6/+7 
180 532 515 622; 
hn 5 17 24 16; —30 | + 3 
RAS 90 288 396 256 | —27 | +13 
Sporting Goods.............- ll 62 71 67| —12 | +9 
All Lines : 1,233 
Weighted by Annual Sales 
—1935 Census.......... —11 | +17 
Adjusted for number of 
working days........... —7|+17 


For Footnot 


, See Page 3a. 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor CounTiIES? 
PERCENTAGB 
CHANGE ov ToraL 
MAKE OF 
CAR July June July July 
1939 1939 1939 1939 July | June 
June July 1939 1939 
1939 1938 
Num- | Num- | 
to | te | | 1 
1,516 1408 + 8 +114 | 18 15 COI 
1,426 1,878 — 24 + 54 17 | 2 | 
1,355 1,585 — 15 +104 | ai: 
7 7 — 9 +152 9 | 9 
622 787 — 21 + 46 8 
493 614 — 20 + 96 6 6 
369 450 — 18 + 87 4 5 
321 304. + 6 | +189 4 3 
312 335 — | +366 4 3 
276 306 — 10 | + 92 3 | 3 
Lafayette. 207 247 — 16 +118 2 | 3 
Mercury.... 197 196 +® — 2 | 2 
Hudson & | 
Terraplane 160 185 — 14 + 88 2 2 
Packard..... 128 155 —17 — 2 2 
LaSalle..... 80 84 — 5 + 68 @ | @ 
Lincoln & | 
Zephyr.... 58 644 — 9 | +18 o | 
Cadillac..... 40 56, — 29 | + 5& 
Overland 34 33. + 3 
Graham 29 26 + 12 +107 @ 
Willys. . 22 | 3 — 33 — 21 @ 
All Others. . 11 | 5 | +120 + 38 o |; @ 
TOPAL....-> 8,441 | 9,589 | — 12 + 96 100 | 100 


For Footnotes and Sources, See Page 3a. 
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Business Conditions in 


AKRON 


Employment moved slightly downward during July, but 
payrolls gained fractionally. Total employment in July 
was 5 per cent above July of last year, reflecting gains 
in all types of industries but chiefly in the non-manufac- 


turing and construction groups. Retail trade suffered 
seasonal declines during July. Sales of independent re- 
tailors were 13 per cent below June, but maintained a 
comfortable lead over 1938. Automobile registrations and 
bank debits were also below June. Electric power con- 
sumption, after increasing substantially during June, 
dropped 3 per cent below that level, and was 16 per 
cent above July, 1938. The value of building permits issued 
during July was 16 per cent above June, and 81 per cent 
above the same month of 1938. 


CANTON 


Employment and payrolls in Canton declined slightly 
from June, but remained well above the July, 1938, level. 
The chief reduction in employment occurred in the non- 
manufacturing industries. Bank debits declined 6 per cent 
from June; retail sales, 18 per cent; and new passenger 
car registrations, 4 per cent. All trade indicators, however, 
were considerably above 1938 levels. New truck registra- 
tions increased 20 per cent from June. There was only one 
commercial failure in Canton in July, as compared with one 
in June, and three in July of last year. The value of con- 
struction permits dropped 27 per cent from June, after 
showing major improvement during June. The decline was 
due to reduction in permits for non-residential building. 


CINCINNATI 


The small increase in manufacturing employment in 
July was offset by a 2 per cent decline from June in the 
non-manufacturing industries, resulting in a total decline 
of minor proportions. As compared with the same month 
of 1938, July employment showed an increase of 6 per cent. 
Total payrolls during July were 1 per cent below the pre- 
vious month. Sales of independent retail stores declined 14 
per cent from June, but were 12 per cent above July of 
last year. Seasonal declines occurred in new automobile 
registrations. Bank debits continued to move upward dur- 
ing July with a slight monthly gain. The steel works 
operating rate in the Cincinnati district was reduced dur- 
ing July, pending new mill installations at Middletown. 
Construction activity, as indicated by the value of building 
permits issued, declined 5 per cent from June. 


CLEVELAND 


Industrial employment during July increased fraction- 
ally to reach the year’s highest level. The gain from June 
was due to advances in manufacturing and construction 
employment. Total employment was 11 per cent above 
July, 1938. All types of payrolls declined, except construc- 
tion. Although bank debits increased 6 per cent from June, 
retail sales and automobile registrations dropped below 
the previous month. The operating rate of the steel works 
in Cleveland during July stood at 50 per cent of capacity, 
as compared with 54 per cent in June and 23 per cent 
in July, last year. The June-July decline in steel mill 
activity reflected the holiday recession during the first 


week of the month. The value of building permits during r 
July was 76 per cent below the June level, but continued | 


ahead of the comparable month of 1938. 
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the Chief Ohio Cities 


COLUMBUS 

The slight increase in employment in Columbus during 
July regained most of the loss that occurred during June. 
The minor advance was the result of increased manufac- 
turing employment. The 3 per cent increase in manu- 
facturing payrolls was offset by a 4 per cent loss in the 
non-manufacturing industries. Although sales of independ- 
ent stores were 22 per cent below June, they maintained 
substantial increases from July of last year. Bank debits 
and automobile registrations followed this same general 
pattern. Retail food prices dropped to the lowest level in 
five years. There were no business failures in Columbus 
during July, as compared with two in June and three in 
July, 1938. The July gain in the value of residential build- 
ing permits was erased by a greater decline in non-resi- 
dential construction. 


DAYTON 


After declining to the year’s low in June, employment 
during July recovered slightly. Manufacturing and con- 
struction employment contributed to the increase, while 
non-manufacturing employment declined 2 per cent. Dur- 
ing the first seven months of this year, Dayton employment 
has averaged 8 per cent above the corresponding period of 
1938. Unlike employment, payrolls displayed a small June- 
July reduction.. As in other Ohio cities, retail trade fell 
seasonally below June levels, but continued well above the 
July, 1938, volume. Bank debits increased 3 per cent from 
June, and 1 per cent from July of last year. Industrial 
power consumption reacted favorably to the increased 
manufacturing activity and gained 2 per cent from June. 
The value of building permits increased 30 per cent from 
June. 


TOLEDO 


Following the successive declines of the past few months, 
employment in Toledo during July advanced 1 per cent 
from the previous month, as a result of increased manu- 
facturing employment. Payrolls were fractionally above 
June. The number of new automobile registrations de- 
clined 5 per cent from June, retail sales of independent 
stores dropped 23 per cent, while bank debits showed a 6 
per cent increase. All three measures of business activity 
recorded major gains from 1938 levels. Industrial power 
consumption continued the upward movement of June to 
show a monthly increase of 9 per cent. Planned construc- 
tion, as indicated by the value of building permits, was 41 
per cent above June, displaying considerable increases in 
projected non-residential building. 


YOUNGSTOWN 


Business in Youngstown, as in most Ohio cities, declined 
very moderately (during July) from June, with no alarm- 
ing losses apparent. Employment in all lines of activity 
was slightly below June, but showed substantial improve- 
ment from July of last year. Payrolls declined 7 per cent 
from June. Retail sales were 22 per cent below June. Al- 
though new truck registrations during July increased, pas- 
Senger car registrations fell 18 per cent below June. Bank 
debits increased 9 per cent from June, and 24 per cent 
from July, 1988. Holiday reductions in steel mill opera- 
tions brought the operating rate for July down to 50 per 
cent of capacity, as compared with 52 per cent in June, 
and 33 per cent in July, 1938. 
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During July, employment in Ohio declined slightly from 
June, following the usual summer pattern. The all-indus- 
tries index at 87 in July is still 10 per cent over July, 1938, 
Manufacturing employment, also down fractionally from 
June, is 12 per cent higher than July, 1988. Non-manu- 
facturing employment at 84 was down 2 per cent from the 


* previous month but was still 2 per cent higher than the 


same month a year ago. Construction employment in- 
creased 14 per cent over June and 39 per cent over July, 
1938. Employment was practically stationary in 5 of the 
11 industrial groups, and increased by 2 to 3 per cent in 
lumber products, textiles, and miscellaneous manufactures, 
Decreases were small in all except the vehicles group. 

Payrolls in July in nearly all lines were lower than in 
June. The decline amounted to 3 per cent in all industries, 
4 per cent in manufacturing and 2 per cent in non-manu- 
facturing. Construction payrolls gained 23 per cent over 
June. The greatest losses were in the vehicles, stone, clay 
and glass, and metal products groups. 


EMPLOYMENT® Parrous! 
INDEX 
1926 = 100 | CHANGE HAN 
INDUSTRIAL GROUP July July 1939 
July? | June 
9 from | from June 
June July 1939 
1939 1938 
% | % 
87 | 88 +10] — 
All Manufacturing (2318).... 85 | 85 | —” | + 12 — 4 
Chemicals (132)........... 93 | 92'4+m | — 1] —@ 
Food Products (234). 114!) 116 | —® | + 38 +m 
Bakery (74) ....... 161! 161';—@ | + 8] — 1 
Miscellaneous (160) . 99 | 9 —” | + 1 2 
Lumber Products (97)...... 73 | 72'+ +17 
Purniture (88). ......... 78 1) + 18 
Miscellaneous (59) ....... 70' 68|/+ 3; +14] —® 
Machinery (183) ........... 103 108 | —™ | + 20 — 2 
Electrical Machinery, Appli- | 
ances & Supplies (115). 137 137 —? | + 23] — 2 
Machine Tools (50)...... 115; 114} +” | + 25 — 2 
Material Handling and | | | 
Power Machinery (14).. 72| so|— 9| +47] 
Spec. Mach. & Appl. (4).. 91 | 90i'+ 1;— 4 + 2 
Metal Products (624)....... 87 | 88 — 1) + 16 — 6 
Foundry Products and j | 
Drop Forgings (286)... 99 101 — 2' + 16 — 6 
Pipes, Pumps, Valves and } | 
Plumbers’ Supplies (19) 65 | 66; | + 6] — 8 
Screw Machine Products | | 
and Hardware (44).... 78 | 7;4+ | +15] — 9 
Sheet Metal Work (59)... 1| +24) — 8 
Steel Works and Rolling | | ; 
94 94) 4+ + 16 — 4 
Stoves and Furnaces (33) 96/ 117,—18| +@ | — 9% 
Miscellaneous (107) ...... 109 108 | +? | +14 — 2 
Paper and Printing (277).. 113 114,—@ | + 8] — 2 
Paper, inc. Stationery (28) 115 1146, —™ | + 2] — 2 
Print. & Publish. (202).. 110 110; + | + 2 — 1 
Miscellaneous (47)....... | + eS 8 
Rubber Products (44)...... 64 | 64, — | + 4 +a 
Tires and Tubes (14).... 60 60, —® | 4+@ +o 
Miscellaneous (30) ....... 107, 107|;—™ | + 26] — 1 
Stone, Clay, and Glass | 
Products (144)......... 98; 100|— 2; + 18 — 8 
Brick and Tile (78)...... 44 48';+ 1); + 18 — 4 
248; 243'+ 2) + 20 — 8 
Vitreous & Semi-Vitreous | } 
China and Pottery (34). 65 |—12| + 3) = 20 
Miscellaneous (19)....... 56 | — gj] — 8 
90 | 88 + 3 | + 10 + 8 
Men’s Clothing (68)...... 121| 1283|;— 2; + 7] — 6 
Miscellaneous (72).. 61 56; + 9| +14] + 16 
Vehicles (55).......... 46 55 | — 16, + 24 — 3 
Autos and Parts (39).... 62,—18| + 28] — 26 
Cars, Electric and Street | 
5 3| — 8] — 16 
Miscellaneous (11) ...... 46 7] + 8 
Mise. Manufacturing (393). 197 | 104 | + 3 | + 8 + 2 
Non-Manufacturing (3809) ... 83 84;— 2] — 2 
Service (814).............. 2) | — & 
Trade (Ret. & Whils.) (3066) 102 104 83) — 2 
Transport. & Pub.Util.(429) 80; — 1 
Construction (1344).......... 51| 44| + 14] + 39] + 28 


me tabulation was based on employment of 461,470 persons in July/ 
1939. 
For Sources and Footnotes See Page 3a. 
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